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 GLOSSARY OF FINANCE AND BUDGET TERMS 
 
 

Accrual Basis of Accounting – The accounting basis used by the City by which transactions are 
recognized when they occur, regardless of the timing of cash receipts and disbursements.  
 
Accounting System – The collective set of records and procedures used to record, classify, and 
report information on the financial status and operations of the City.  
 
Accounts Payable – Amounts owed by the City to external entities for goods and services 
received. 
 
Accounts Receivable – Amounts due to the City from external entities for goods and services 
furnished.   
 
Adopted Budget – The title of the budget following its formal adoption by resolution of the City 
Council. 
 
Amended Budget – The title of the budget version that includes all amendments to the Adopted 
Budget approved by Council throughout the fiscal year. 
 
Appropriation – A legislative act by the City Council authorizing the expenditure of a designated 
amount of public funds for a specific purpose.   
 
Audit – An examination of City records and accounts by an external source to check their 
validity and accuracy.     
 
Bond – A certificate of debt issued by a government or corporation guaranteeing payment of the 
original investment plus interest by a specified future date.   
 
Budget – A spending plan and policy guide comprised of an itemized summary of the City’s 
probable expenditures and revenues for a given fiscal year.   
 
Capital Expenditures - Expenditures related to the acquisition, replacement, or improvement of 
a section of Chula Vista’s infrastructure.  
 
Capital Improvement Program – The long-range construction plan designed to foresee and 
address the City’s future capital needs.  
 
Capital Project – Any major construction, acquisition, or renovation that increases the useful life 
of the City’s physical assets or adds to their value.  
 
Debt Service – Payment of interest and repayment of principal to holders of the City’s various 
debt instruments.  
 
Depreciation – The expense incurred with the expiration of a capital asset.   
 
Direct Costs – Operational expenditures exclusive to a specific service or program.   
 
Discretionary Revenue – Revenues that are generated by general or specific taxing authority 
such as Property or Sales Taxes.  
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Encumbrance – The designation of appropriated funds to buy an item or service.    
 
Fiscal – Of or pertaining to the finances of the City.  
 
Fiscal Year – The twelve-month period beginning July 1st and ending June 30th of the 
subsequent calendar year.   
 
Fixed Assets – An asset with a useful life greater than three years.  
 
Full-time Equivalent Positions – The conversion of a part-time, temporary, or volunteer positions 
to a decimal equivalent of a full-time position based on an annual amount of 2,080 hours 
worked.   
 
Generally Accepted Accounting Principles – A uniform set of minimum standards for external 
financial accounting and reporting. 
 
Gann Appropriation Limit – A State of California mandated appropriation limit imposed on local 
jurisdictions.  
 
General Fund – See Operating Budget. 
 
General Plan – The fundamental policy document that guides the City’s future growth and 
development.   
 
General Revenue – See Discretionary Revenues. 
 
Grants – A contribution by a government or other organization to provide funding for a specific 
project.  Grants can either be classified as capital projects or operational, depending on the 
grantee.  
 
Indirect Cost – Costs that are essential to the operation of the City but not exclusive to any 
specific service or program.  Indirect costs are primarily associated with support departments 
such as City Clerk, City Attorney, Administration, Management Information Systems (MIS), 
Human Resources, and Finance. 
 
Infrastructure – Basic physical assets such as buildings, streets, sewers, and parks.  
 
Interest Expense – Interest costs paid by Chula Vista on loans and bonds.  
 
Liability – Debt or other legal obligations arising out of past transactions that will be liquidated, 
renewed, or refunded at some future date. 
  
Memorandum of Understanding – A document detailing the outcomes of labor negotiations 
between the City and its various bargaining units. 
 
Municipal Code – A collection of ordinances approved by City Council.  
 
Operating Budget – Costs associated with the on-going, day-to-day operation of the City.  
 
Ordinance – A formal legislative enactment by the City Council. 
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Other Expenditures – All budgeted expenditures that do not fall into one of the three primary 
expenditure categories: Personnel, Supplies and Services, and Capital. 
 
Personnel Services Expenditures – Salaries, wages, and benefits paid for services performed 
by City employees.  
 
Program Revenue – Revenues generated by a given activity.   
 
Proposed Budget – The title of the budget prior to its formal adoption by resolution of the City 
Council. 
 
Reserves – The portion of the General Fund balance set aside for contingencies.   
 
Resolution – A special order of the City Council that requires less legal formality than an 
Ordinance.  
 
Spending Plan – A preliminary budget approved by Council contingent upon subsequent 
adoption of appropriations.   
 
Supplies and Services Expenditures – Expenditures for supplies required for the daily operation 
of the City and for contractual and professional services.  
 
Yield – The rate of return earned on an investment based on the price paid. 
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INDEX 

 

CIPNo. IFAS No. Description Page  

D R A I N AG E  

DR180 26501800 Emergency Storm Drain Replacement 39 

DR182 26501820 Telegraph Canyon Channel Improvements, K Street to First 
Avenue 

40 

DR183 265018300 Telegraph Canyon Drainage Study, First Avenue to Hilltop Drive 41 

GENER AL  G O VERNM ENT  

GG183 21041830 GIS – Orthophotography / Topography Project 42 

GG187 21041860 Fuel Tank Removal and Replacement at John Lippitt Public Works 
Center 

43 

L I B R AR Y  

LB137 22051370 Automation Advancements & Upgrade 44 

LB143 22001430 Civic Center Library Veterans Wing 45 

OT H ER  P RO J EC T S  

OP200 21492000 Survey Monument Preservation and Replacement Program 46 

OP202 21452020 CIP Advanced Planning 47 

OP206 21462060 Automation – AutoCAD Upgrade 48 

OP208 21482080 CIP Management & Equipment Purchase 49 

OP212 21492120 Parking Meter Replacement Program 50 

OP217 21402170 Palomar Gateway Specific Plan 51 

OP218 21402180 Cactus Wren Habitat Restoration – Central City Preserve Area 53 

P ARK S  AND  R ECR E AT I O N  

PR279 23072790 All Seasons Park 54 

RED EV E LO PM ENT  

RD241 25042410 Storefront Renovation Program 55 
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CIPNo. IFAS No. Description Page  

 
 

L O C AL  S T R E ET S  
 

STL291 24142910 Fourth Avenue (L Street to Orange Avenue) Sidewalk 
Improvements 

56 

STL303 24173030 First Avenue Improvements, Naples - Palomar 57 

STL304 24173040 Glenhaven Way Improvements 58 

STL305 24173050 Oxford Street Improvements, Third – Alpine 59 

STL323 24163230 Pedestrian Master Plan 60 

STL342 24103420 Second Avenue Improvements – Naples Street to Palomar Street 61 

STL346 24193460 Minor Pavement Rehabilitation, FY 08-09 62 

STL351 24103510 Bikeway Master Plan Update 63 

STL352 24103520 ADA Curb Ramps FY09-10 64 

STL354 24103540 Pavement Major Rehabilitation FY09-10 65 

STL355 24103550 Pavement Minor Rehabilitation FY09-10 66 

STL357 24103570 Pavement Rehabilitation Program (Prop 1B) 67 

STL359 24103590 Naples Street & Oleander Avenue Cross Gutter & ADA Ped Ramps  68 

STL360 24103600 Industrial Blvd. Bike Lane, L Street to Palomar Street 69 

STL361 24103610 Industrial Blvd. Bike Lane and Pedestrian Improvements 70 

STL362 24103620 Third Avenue Streetscape Improvements 71 

STL363 24103630 Sidewalk Safety Program – I Street Sidewalk Improvements 72 

MAJOR  S T R E ET S  

STM354 24043540 North Broadway Basin Reconstruction 73 

STM355 24043550 Otay Lakes Road Widening, East H to Canyon 74 

STM364 24073640 Heritage Road Bridge Reconstruction 75 

STM366 24003660 Pavement Rehabilitation for Federal – Aid Highways 76 

STM367 24003670 South Broadway Improvements, Main Street to Southern City Limits 77 
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CIPNo. IFAS No. Description Page  

S EW ERS  

SW234 26052340 Sewer Improvements on Colorado, J to K 78 

SW256 26092560 Robinhood Ranch II Pump Station Improvements (Surrey Drive) 79 

SW260 26002600 Sewer Rehab for FY09-10 80 

SW261 26002610 Industrial Blvd. And Main Street Capacity Enhancement 81 

T R AF F I C  

TF274 24522740 Traffic Count Stations 82 

TF316 24553160 Signal Installation – Second Ave and Quintard St 83 

TF321 24553210 Citywide Traffic Count Program 84 

TF325 24573250 Transportation Planning Program 85 

TF327 24563270 Neighborhood Safety Program 86 

TF330 24563300 Traffic Signal Modifications, Fourth and Main and Fourth and Beyer 87 

TF331 24563310 Traffic Signal Modification, Third and Montgomery 88 

TF332 24563320 Signing and Striping Program 89 

TF337 24563370 Traffic Signal Left Turn Modification Program 90 

TF344 24573440 I 805 Direct Access Ramp East H and East Palomar 91 

TF345 24573450 School Zone Traffic Calming 92 

TF350 24583500 Traffic Signal Optimization 93 

TF354 24583540 Traffic Congestion Relief Program 94 

TF356 24583560 Otay Mesa Transportation System Improvements 95 

TF359 24583590 SR-54 Corridor and Arterial Ops 96 

TF362 24593620 Kids Walk and Bike to School Phase 2 97 

TF366 24593660 Traffic Signal and Streetlight Maintenance 98 

TF370 24503700 Traffic Signal Installation at Albany Avenue and Orange Avenue 99 

TF371 24503710 Traffic Signal Modification at Hilltop Drive and Main Street 100 
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